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Albertans overlook
their own backyard

PAMELA IRVING visiting the Rockies, Albertans may be
FOR CANWEST NEWS SERVICE* prone to overlook this gorgeous play-
CANMORE ground.
With all this talk about “go local,” are
Albertans investing here?

10n Lonely Planet’s Blue List for

l I The Alberta Rockies have been No.

adventure destinations and attract

millions of international visitors every

“I think it’s a tendency to not value
what’s in your own backyard,” says Bob
Leman, investor in a two-bedroom condo

year. at Canmore’s Blackstone Mountain
‘While the rest of the world dreams of Lodge.

Buy Now, Build Later, and
Camp Until You Do!

ACT NOW
ALMOST 70%
SOLp!

1/2 acre lakeview lots at Gull Lake from $109 999!

Call 403-452-9600 for more information, or visit us online at www.AspenRise.ca

Ed Romanowski, CEO of Bellstar Prop-
erties, a company that manages proper-
ties in Alberta and B.C., says that only
50 per cent of investors at his Canmore
properties are from Alberta, evenly split
between Calgary and Edmonton.

The other 50 per cent are from other
areas of Canada, centred mostly in the
Lower Mainland of B. C., the U.S. and
overseas.

“Canadians are great at undervalaing
our own opportunities, but it is partly
due to the fact that what Bellstar sells is
high quality with little inventory avail-
able,” he says.

“There may be alot of cheaper proper-
ties — in price and quality— south of the
border, but what we have here is more
than a cheap buy and flip. People are

Calgary Herald Archive
An artist’s rendering of Blackstone Mountain Lodge in Canmore.

also buying the location, even a family
legacy."

Romanowski says prices may have
roller-coastered in the last few years,
but they have stabilized and are starting
to climb again, so it’s a good time to buy.

“If you factor in that you do not have
to fly to get to Canmore, wait times in
airports, expensive flights, taxes when
you are south, there is not much in it.
And you don’t have the Rockies in Ari-
zona.”

Bob and Joanne Leman of Ardrossan
met Greg and Janice McGrath of Fort
Saskatchewan at a marriage course and
have spent most of their anniversaries
together for the past 29 years.

SEE CANMORE, PAGE J17
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