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CALGARY BUSINESS

Subprime issues are more
confined to western markets,

rather than the Chinese economy

which drives

their growth

AMALYST NEIL-BoyD CLARK, ON THE RECENT DISRUPTION IN
COMMODITIES PRICES, WHICH HAVE RALLIED POR THE PAST FIVE YEARS
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Eisner left
to go it alone
in bidding
for Topps

Shares of basebal card
company Topps Co. Ine. fell
savan per cent Wednesday
after hostile suitor Upper
Deck Co. dropped its 3417-
million US bid, leaving Topps
witha $378-million offer from
o baryout group and a firm led
by farmmear Walt Disnay Ca,
chiiel Michaal Elsner.

Topes sakd it plans o "hald
Upper Deck accountable for
all damagpes suiffered by Topps
and our stockholders. as a
result of Upper Deck's actions"

In May, Upper Deck dis-
clased its unsolicited offer of
$10.75 per share, which
topped the buyout group’s bid
of 55.75 a share. Upper Deck
faunched a hostile tender
offier in June. bypassing Topps
management and bringing its
bid directly to Topps share-
halders.

The price af Topps shares
had rigen 2.3 per cent from
May 23, the day bafore the
Upper Deck offer emargad,
thiough Aug. 21, when Upper
Deck walked away,

Shares of Topps closed at
59,28, down 73 cents, or 7.3
par cind on Nasdag on

‘Windnascday,

Topps slammed Lipper
Deck's offer as belng “disin-
genuous.” Topps said Upper
Dwck, which publishes sports
Lrafirg cands and other mem-
orabilia, had stalled negatia-
tions and failed to agres 1o
procedural terms to conduct a
review of the company’s pro-
prietary financial records.

Topps sald Uipper Deck’s
dhecision towalk away “con-
firrms olr suspicion that the
tender alfer was, in fact a
sham, Upper Deck's excudes
on due diligence illusirate
their dishonesty throwghout
this process.”

Upper Deck could not
immadiately be reached for
cammant
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Marius Kloppers

Miner sees
olobal rally
resuming for
commodities

BHP Billiton Lid.. the world's
bégpest mening company, said
a global credit squeere is
undlikely to drail the fnae-year
radly incommodity prices
betng driven by the emarging
economess of China and India,

BHP customers have re-
ported thers is an “undimin-
ished appetite” for copper and
other metals. Marius Kloppers,
A4, who will bocome chief ax-
ecutive officer in October, said
Wednesday in a conforenca
call from Sydney, Australia

“We see demand continuing
b b wery strong.” he sald,

Mataks prices rallied
‘Wednesday and BHP shares
rose 4 9 per cend on the Lon-
don Stock Exchange, their
biggest gain in seven days.

Commadity prices have
fallen 6.2 per cent this month
and metaks dropped 13 per
cent after rising U5 subprime
martgage defaulis triggered
a slump in global stock mar-
kets, dragging commadities
lower as investoes cut their
holdings.

The decline has pared a com-
msdities rmlly driven by ex-
pandeng dermand in China. the
largest consurmer Of copper,
iran ore and coal

“Subprime issues an more
confined to western markets,
rather than the Chinese econ-
aimy which drives their
growth,” said Nell-Boyd Clark,
who helps manage the eqiva-
lent of $3.5 billion at ABN Amino
Assat Managament in Sydnny.
“It's too early to see if amything
will happen on the consump-
tian level”

“Oingoing strength” in
ermarging Asian econcmies
should support glebal growth,
Melbourne, Australia-based
BHP said Wednesday in its full.
year eamings statamant. Mel
income rose 10 a record 7.2
billion LS in the six months
ended June 30,
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discussing merger: report

BLoosiiEng

Shares of E*Trade Finan-
cial Corp, and TD Ameri-
tradc Holding Corp., which is
40 per cent owned by Toronto
Dominion Bank, rose
Wednesday after the Wall
Street Journal said the pwo ULS.
brokerages are in mesger talks,

E*Trade, the fourth-biggest
online broker, and TD Ameri-
trade, the second-largest, have
been in “serious discussions
for weeks,” the Wall Street
Journal reported, citing people
familizr with the matter.

A combination may help the
two companies weather slower
growth this year after both
reporied record profilin 2006,

Volatility in the LS, stock mir-
leet led many investors to place
feweer trades, contributing to a
7.2 percent decline in trading
revenue at TD Ameriirade inst
quarter. The slowdown
prompéed two hedge funds
with stakes in the company 1o
lobby for a merger.

E*Trade, based in New York.
rose nine per cent in early trad-
Ing to gry US, Omaha, Meb.-
baged TD Ameritrade climbed
eight per cent Lo s17.08,

Pam Erickson, a spokes-
woman for E*Trade, said the
company doesn't “comment on
market speculotion or rumors.”
TD Ameritrade spokeswoman
Katrina Becker couldn't be
reached for comment.

VEGAS GLITTER ADDS MIDEAST LUSTRE

Shares of MGM Mirage, which operates the Mirage and other hotel-casinos in Las Vegas,
soared after Dubai World, a state-owned investment firm in the United Arab Emirates, said
Wednesday it will invest up to $5billion US in the world's second-biggest casino company
and take a 50 per cent stake in its planned CityCenter project on the Las Vegas Strip.
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AROUND TOWN

Canmore’s top resort owner
building two more properties

-
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hen she left her
hometown of Victo-
ria for the University

of Morthern B.C. in Prince
George, Jessica Harcombe
was determined o be a force
in resource-based tourism in
Western Canada.

Armed with her eco-tourism
and marketing degree and a
minor in First Nations studies,
she tanded her first job in sales,
marketing and public relations
at Brentwood Bay Lodge &
Spaon Vancouver Island,

Harcombe moved to Calgary
In 2006 s media relations and
marketing specialist with
Bellstar Hotels and Resorts
and has already achieved a
nom for herself, thanks to
her enthusizsm and some
Ereal propertics.

Calgary-based Bellstar is o
leading resart manager and
developer with a collection of
nine resorts in Canmore, the
Okanagan Valley and on Van-
couver Island, with five more
inthe planning stage. [ts six
properties in Canmore offer a
tatal of 350 rooms, making it
the largest operator in the
mountain resort,

Mext on the list (o open s
Blackstone Mountain Lodge,
which will add 123 units to
Canmore’s imventory when it
opens in November An As-
sured Developments project,
Bellstar is respansible for the
operations plan, design of the
furniture and decor, sales and
marketing, and operations and
property management,

And Harcombe says Big
Horn Mountain Resort, being
buklt right across the road
from Blackstone, will be Can-
mHore's most exclusive resort.

The private residence club
will feature 20 townhomes of
2,400 square feet, each with a
gourmet kitchen, four bed-
rooms, four fireplaces and a
rooftop deck with private hot-
twly, The g2-millicn, 2500~
square-foot clubhouse and
spawill have a heated minesal
pool and steam rooms.

The Latest addition to Bell-
star's stable is a collection of
lwxurious nanors set amidst 4
five-acre garden estate In Vic-
toria called English Inn & Re-
sorl. [s Rosemend Dindng
Room carned Mo, 2 spol on
enRoute’s list of best new
restaurants in Canada.

But Harcombe's pride and
joy has to be Spirit Ridge
Vineyard Resort & Spa in Os-
ayoed, B.C, — a magic place
for her wedding next spring
— where the o4 units of Phase
were completed last year,
Phase 2, adding 132 units, iz
under construction.

Spirit Ridge is being built in
partnership with the Nk'mip
Osoyoos Indlan Band, which
has a 25 per cent investment in
the Bellstar-owned develop-

g

ment nestled among the lush
vineyards, a golf course and
the warm-water lake, Imagine
living in a vineyard, Nk'mip
Cellars — the first aboriginal
owned and operated winery
in North America, a pastnes-
ship with Vincor — has been
selecied as the oficial sup-
plier of wines (o the 2000 Win-
ter Qlympics.,

Hurcombe's education in
First Mations studies serves
her well in that area — she s
public relations direclor for
the Nk'mip Resort Associa-
tion a5 a committes member
of Destination Osoyoos,

But mch of her time is
spent in Canmore, where she
organizes adventure tourism
packages like the Bow Valley
Girls Getaway that inchsdes
soift adveniure events, parper-
ingat aspa and lots of wine
and checolate rather than the
Tishing and golfing that she
also offers. One was held a
week ago, which two Calgary
frectance writers and a free-
lancer on assignment for
Canadian Geographic enjoyed,

Working in the business has
given Harcombe lots of expe-
rience, bul she understands
the need for more formal
training, so she has taken a
master’s in leadership and
tourism from Royal Roads
and s studying for a public
relations certificate at the
University of Calgary.

Here's a lady who loves
what she does and the results
show it

Brad Krizan |s leaving his
position as director of beasing
at Orpus Building Corp. at
the end of this month to join
EnCana,

The current president of the
Calgary chapter of the Ma-
tional Association of Indus-
trind nned Office Properties

Doan Bicknall, Calgary Herall
Jessica Harcombe is enthusiastic about Bellstar Hotels
and Resorts' newest properties in Canmore and Victoria.

will become manager of cor-
perate real estate for EnCana
on Sepl. 1, responsible for
oversecing all of its office and
Industrial real estate actoss
Morth America, working cut
of its Bankers Hall office.

Calgary’s Best Pubs Group
was launchesd 13 years ago
when Dizons Public House
was opened in Midnapore.
Earlier this weak, il leok over
the operations of its fifth loca-
ticn with the purchase of
Joyee on qth from Gerard
Curran, who ovns and man-
ages the very popular fames
Joyee Irish Pub & Restaurant
on Stephen Avenue.

“The company is owned by
president Allan Dixown and his
partners Mike Kuzyk and
Steve McDowall, district man-
ager who s spending time at
Joyee on 4th to help put its
stamp on the property

Management and stail of
the pub will remakn, asd Me-
Dowall says he has the great-
e51 respect for how Curran
designed and ran the pub. He
phans to energize it with
happy hours and evening spe-
cials.

It is & great spet on the cor-
ner of 4th Street and 24th Av-
enue SW, boasting 200 seals
plus a pleasant 1no-seat patio,

The Kilkenuy [rish Pubin
Brentwood, the two-storey
Limericks Tradithenal Public
House along Macleod Trail,
and Seanachie Irish Pubin
Signal Hill are the other
houses owned by the group,
and it's about to open another
— The Donegal Irish Pub —
at the corner of Tyth Avenue
and 37th Stireet SW.
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